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Weekly Economic Report 
30 May 2022  

The week that was 

• Global equity markets rebounded sharply last week 
following weeks of decline as investors seized on 
some decent company earnings reports to support 
hopes that the US can avoid a recession.    

• Global PMIs for May however took an overall 
weaker tone. Australia’s manufacturing and services 
surveys both softened, with the Composite PMI 
down to 52.5, from 55.9. Indices for Europe and the 
UK also fell. 

• US economic releases pointed to slower growth. 
The housing sector weakened noticeably, with new 
home sales falling to an annualised pace of 591,000 
in April, from 763,000 in March. Durable goods 
orders were weaker than expected, though personal 
spending data held up. 

• Bond yields were largely lower. The US 10-year 
yield declined 4bps, to 2.74%. Australian 10-year 
yields fell 6bps, to 3.26%. TCorp’s 10-year yield 
dipped 3bps, to 3.65%.  

• Equities remain volatile but rose strongly over the 
week. The US S&P500 was up 6.6%, the European 
Stoxx600 up 3.0%, the ASX200 up 0.5%.  

• The Australian dollar rose 1.7% to US$0.716.  

Economic calendar 

Tuesday 
31/05 

AU: Current account, Company 
operating profits, Inventories, Mar qtr, 
Private sector credit & Building 
approvals, Apr 
CH: Manufacturing, Non-manufacturing 
& Composite PMIs, May   

Wednesday 
01/06 

AU: House prices, May, GDP, Mar qtr 
CH: Caixin Manufacturing PMI, May 
US: Conference Board consumer 
confidence, May, Vehicle sales, May 

Thursday 
02/06 

AU: Trade balance, Apr 
CA: Bank of Canada rate decision, Jun 
US: Construction spending, Apr, ISM 
Manufacturing Index, May, Federal 
Reserve Beige Book 

Friday 03/06 AU: Home loans, Apr 
US: Factory orders, Apr, Non-farm 
payrolls, May, Unemployment rate, 
May, ISM services index, May 

The week ahead 

• A packed schedule for US and Australian 
macroeconomic data, as well as PMI reports for 
China. Investors will pay close attention to these 
releases for signs of a quicker-paced downturn, and 
more-elevated recession risk.  

• US payrolls, ISM reports and Australian housing 
data will be of particular interest. 

 

Financial markets charts 
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Financial markets data: Week ending 27 May 2022  

 

Interest Rates Close (%) 1 Week (bps)   YTD (bps)   
RBA Cash Rate 0.35 0 ‒ 25 ▲ 
90-day BBSW 1.13 8 ▲ 106 ▲ 
3-year Australian Bond Yield 2.75 -4 ▼ 184 ▲ 
10-year Australian Bond Yield 3.26 -6 ▼ 159 ▲ 
20-year Australian Bond Yield 3.60 -9 ▼ 133 ▲ 
10-year Australian Break-Even Inflation  2.41 -6 ▼ 14 ▲ 
10-year Australian Real Yield  0.85 1 ▲ 145 ▲ 
            

Fed Funds Rate (lower bound) 0.75 0 ‒ 75 ▲ 
2-year US Treasury Yield 2.48 -10 ▼ 174 ▲ 
10-year US Treasury Yield 2.74 -4 ▼ 123 ▲ 
30-year US Treasury Yield 2.96 -2 ▼ 106 ▲ 
10-year German Bund Yield 0.96 2 ▲ 114 ▲ 
            

NSW TCorp Bonds Close (%) 1 Week (bps)   YTD (bps)   
4.00% 20 April 2023 1.89 -2 ▼ 155 ▲ 
1.00% 8 February 2024 2.48 -3 ▼ 165 ▲ 
5.00% 20 August 2024 2.69 -5 ▼ 167 ▲ 
1.25% 20 March 2025 2.93 -4 ▼ 170 ▲ 
4.00% 20 May 2026 3.13 -3 ▼ 167 ▲ 
3.00% 20 May 2027 3.25 -4 ▼ 164 ▲ 
3.00% 20 March 2028 3.34 -4 ▼ 163 ▲ 
3.00% 20 April 2029 3.44 -4 ▼ 163 ▲ 
3.00% 20 February 2030 3.51 -4 ▼ 164 ▲ 
2.00% 20 March 2031 3.60 -4 ▼ 164 ▲ 
1.50% 20 February 2032 3.67 -3 ▼ 166 ▲ 
2.00% 8 March 2033 3.73 -5 ▼ 163 ▲ 
3.50% 20 March 2034 3.77 -6 ▼ 163 ▲ 
            
2.75% 20 November 2025 CIB -0.17 -6 ▼ 86 ▲ 
2.50% 20 November 2035 CIB 1.43 2 ▲ 139 ▲ 
            
10-year NSW TCorp Bond Yield 3.65 -3 ▼ 168 ▲ 
10-year TCV (Victoria) Spread 0.02 -1 ▼ -2 ▼ 
10-year QTC (Queensland) Spread -0.01 0 ▲ -2 ▼ 
            

Equities Close 1 Week   YTD   
S&P/ASX200 (Australia) 7,183 0.5% ▲ -3.5% ▼ 
S&P500 (US) 4,158 6.6% ▲ -12.8% ▼ 
FTSE 100 (UK) 7,585 2.6% ▲ 2.7% ▲ 
DJ Stoxx600 (Europe) 444 3.0% ▲ -9.0% ▼ 
Nikkei 225 (Japan) 26,782 0.2% ▲ -7.0% ▼ 
Shanghai Composite (China) 3,130 -0.5% ▼ -14.0% ▼ 
            

Currencies Close 1 Week   YTD   
AUD/USD 0.716 1.7% ▲ -1.4% ▼ 
EUR/USD 1.074 1.6% ▲ -5.6% ▼ 
USD/JPY 127.11 -0.6% ▼ 10.5% ▲ 
GBP/USD 1.26 1.2% ▲ -6.7% ▼ 
US$ Index 101.67 -1.4% ▼ 6.3% ▲ 
            

Commodities Close 1 Week   YTD   
Brent Oil (US$/bbl) 119.43 6.1% ▲ 53.5% ▲ 
Iron Ore (US$/t) 133.07 -0.7% ▼ 9.9% ▲ 
Coking Coal (US$/t) 3,084.50 9.8% ▲ 50.2% ▲ 
Gold (US$/oz) 1,853.72 0.4% ▲ 1.3% ▲ 
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126 Phillip Street  

Sydney NSW 2000, Australia 

T +61 2 9325 9325  

W www.tcorp.nsw.gov.au 

ABN 99 095 235 825 

 

Disclaimer 

The opinions, forecasts and data contained in this Report is based on the research of TCorp as at the date of 

publication and is subject to change without notice. TCorp is not responsible for the accuracy, adequacy, 

currency or completeness of any information in the report provided by third parties. This Report is provided 

for general information purposes only and should not be relied upon for investment or trading purposes. This 

Report is not intended to forecast or predict future events. 

Unauthorised copying and distribution of this material is prohibited.  

© New South Wales Treasury Corporation 2022. All rights reserved. 

 

About New South Wales Treasury Corporation (TCorp) 

TCorp provides best-in-class investment management, financial management, solutions and advice to the 

New South Wales (NSW) public sector. With A$107 billion of assets under management, TCorp is a top 5 

Australian investment manager and is the central borrowing authority of the state of NSW, with a balance 

sheet of A$120 billion. It is rated Aaa (Stable) by Moody’s, AAA (Stable) by Fitch, and AA+ (Stable) by S&P. 

http://www.tcorp.nsw.gov.au/

