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New South Wales Treasury Corporation
A$850 Million 5.00% due 20 August 2024
Final Term Sheet

Issuer:
Guarantor:
Issue Rating:

Instrument:
Amount:

Status:

Pricing Date:
Settlement Date:
Maturity Date:
Coupon:
Benchmark:
Redemption:

Offer Price:

Offer Spread to
Benchmark:

Yield:

Coupon Payment Dates:

Day Count:
Business Days:

Business Day Convention:

Governing Law:

Denominations:

Record Date:
Settlement System:
Listing:

ISIN:

Taxation:

Calculation Agent:
Registrar
Lead Managers:

New South Wales Treasury Corporation (“T-Corp”)
The Crown in Right of New South Wales

Aaa (Stable) by Moody’s Investor Services
AAA (Stable) by Standard & Poor’s

AUD Fixed Rate Senior Notes

AUD 850,000,000

Direct, unconditional and unsecured obligations of the Issuer
11 April 2012

16 April 2012

20 August 2024

5.00% paid semi-annually in arrears

ACGB 5.5% 21/4/2023

Par

101.037% (Capital price 100.268 plus 0.769 accrued interest)
plus 100 basis points

4.97%

Payable semi-annually in arrears on 20 August 2012 and each following
20 February and 20 August each year up to and including the maturity
date.

RBA Bond Basis (Act / Act)
Sydney
Following Unadjusted Business Day Convention

The notes will be governed by, and interpreted in accordance with, the
laws of New South Wales

Denominations of A$100
The minimum consideration payable when issued in Australia will be
A$500,000

Close of Business 7 Calendar days prior to the coupon payment date
Austraclear and via the bridge to Euroclear / Clearstream

Not Listed

AU3SG0000417

The Notes are issued in a manner intended to ensure that payments of
interest are not subject to Australian withholding tax

Link Market Services Limited
Link Market Services Limited
ANZ,CBA,Deutsche Bank, Westpac Banking Corporation



CBA

The information contained in this document is made available only for persons who are wholesale clients as defined in the
Corporations Act 2001. The information herein is believed to be accurate and reliable but no warranty to that effect is given and the
Commonwealth Bank of Australia, A.B.N. 48 123 123 124, its employees or any other person accepts no liability for any claim in
respect of anything and of the consequences of anything done or omitted to be done by any person acting in reliance, whether
wholly or partially, upon the contents of this publication. No person shall act on the basis of any information contained herein without
considering and if necessary taking appropriate professional advice upon his or her own particular circumstances.

Deutsche Bank, AG

This document has been prepared on a confidential basis by Deutsche Bank AG, Sydney Branch (“Deutsche”) for distribution only to
professional investors whose ordinary business includes the buying or selling of securities such as the Notes described below. It
should not be distributed to, and is not intended for, any other person.

This document is not an offer to sell, or solicitation of an offer or a recommendation to buy the Notes and is only a background and
explanation of the Notes. The Information Memorandum is the only document under which invitations or offers to subscribe for the
Notes is made. This document should not therefore be read in substitution for the Information Memorandum, construed in any way
as a replacement of, or supplement to the Information Memorandum, or otherwise relied on as the basis for making an investment
decision on the Notes. Each intending purchaser must make its own independent assessment and investigation of the terms of the
Notes issue as it considers appropriate.

The holding of Notes is subject to investment risk, including possible delays in repayment and loss of income and principal invested.

The information contained in the Term Sheet has been prepared by Deutsche in good faith and from sources believed to be
accurate. However, Deutsche do not give any warranty of reliability, accuracy or completeness of the information and does not
accept any responsibility arising in any way (including negligence) for errors in, or omissions from, the information. The information
contained in this Term Sheet has not been prepared by the issuer of the Notes and the issuer of the Notes does not take any
responsibility for it nor make any representation or warranty as to the accuracy or completeness of it.

The Notes do not represent deposits or other liabilities of Deutsche or any Deutsche associated entities. Neither Deutsche or any
other member of the Deutsche Group or any associated entities in any way:

A/ stand behind the capital value or performance of the Notes;
B/ guarantee the payment of interest or the repayment of principal due on the Notes; or

C/ guarantee in any way the performance of any obligations of any party.

ANZ Disclaimer
This document (“document”) is distributed to you in Australia and the United Kingdom by Australia and New Zealand Banking

Group Limited ABN 11 005 357 522 (“ANZ”) and in New Zealand by ANZ National Bank Limited. ANZ holds Australian Financial
Services licence no. 234527. In the United Kingdom, ANZ is regulated by, and is a member of, the Financial Services Authority
(“FSA”). This document is not intended for and must not be distributed to private clients in the United Kingdom. This document is not
for distribution in the United States of America. This report does not constitute an offer of securities in any jurisdiction. In particular,
the notes have not been registered under the U.S. Securities Act of 1933 and may not be offered, sold or resold in the United States
or to a U.S. person. The distribution of this document in jurisdictions outside Australia may be restricted by law and therefore
persons into whose possession this document comes should seek advice on and observe any such restrictions. Failure to comply
with relevant legislation may violate those laws. Recipients of this document are not permitted to reproduce, distribute or publish the
document or any part of the document for any purpose. This document is not a complete description of the financial products to
which it refers. Accordingly, recipients should read this document in conjunction with the relevant underlying documents. ANZ
makes no representation that the financial products referred to in this document will in fact be issued or, if issued, that they will be
issued on the terms set out in this document. This material does not take into account your personal needs and financial
circumstances. This document does not constitute an offer to issue, sell or buy any financial product. The information in this
document has been obtained from, and any opinions in this document are based upon, sources believed reliable, but ANZ and its
officers, employees and agents do not make any warranty as to the completeness or accuracy of the information. The information in
this document may change at any time and may no longer be accurate. Please check with your ANZ Representative to check the
currency of this information.

Except where contrary to legislation, ANZ and its officers, employees and agents accept no liability (including for negligence) for
loss or damage arising in connection with the information in this document. ANZ or its, officers and employees may have an

interest in any financial products, directly or indirectly the subject of this document and may receive commissions or other
remuneration in relation to the sale of such financial products, the details of which are available on request. If the Recipient has

been referred to ANZ by any person, the person may receive a benefit in respect of any transactions effected on the Recipient’s
behalf, details of which are available on request.



Westpac DISCLAIMER:

This term sheet is for distribution only to professional investors whose ordinary business includes the buying or selling of securities
such as the securities described above (the “Notes”) in circumstances where disclosure is not required under Chapter 6D.2 of the
Corporations Act, 2001 and in such other circumstances as may be permitted by applicable law. This term sheet should not be
distributed to, and is not intended for, any other person. This term sheet is distributed solely for informational purposes and is not to
be construed as a solicitation, recommendation or an offer to buy or sell any Notes and should not be treated as giving investment
advice. This term sheet is subject to and must be read in conjunction with the terms and conditions of the Notes, the Information
Memorandum for the Notes and the pricing supplement relating to this issue.



